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Newsletter #207: 


What’s New at Shanna Schmidt Numismatics Inc. 


Hello everyone! I write this newsletter as we are finally back down into the normal 
range of temperature for the Chicago area. We hit over 100 degrees fahrenheit (not 
including the humidity which brought us up to a toasty 115 degrees or so. I feel for those 
that live in southern states like Florida, Arizona or California. Some of these 
temperatures are very dangerous so keep safe if you live in a place with extreme 
conditions (seems like everywhere nowadays). I haven’t written a newsletter for awhile 
because summer months typically mean a bit of a slow down to the auction cycle. Truth 
be told there was little break for anyone. Leu, Roma, Stack’s Bowers, Heritage, among 
others had massive sales. I hope if you participated you had good luck! 


Now that Fall is starting to roll around we will see the normal cycle of live auctions and 
larger electronic sales commence. The list below is by no means complete but it involves 
some of the more exciting sales to look out for. 


I was able to view a large portion of the incredible Morton & Eden sale (September 26- 
27) at the World’s Fair of Money in Pittsburgh a few weeks ago. See much more on that 
below. I also will plan a European trip in November to either view/bid live or view and 
bid by phone for some upcoming sales. 


Goldberg Auction 136 (5 Sept) 

Goldberg is conducting their 136th auction on September 5 in their LA offices. There will 
be U.S. currency, U.S. coins, ancient and world coins. Anyone familiar with Goldberg 
knows that it is typically a good place to find ancient Judaean coins in both bronze and 
silver. They have a small amount of ancient coins in this sale numbering 159 lots. 
Many/most of the coins I looked at were from a listed collection, the Peh Family. I’m 
unfamiliar with the collector but I do appreciate seeing who owned the coins previously 
versus an anonymous pedigree. Please note that if someone is anonymous it does not 
mean that anything nefarious is happening. Many collectors have no desire to broadcast 
their collections for the obvious reasons of security. That said, nowadays having a real 
pedigree is nice for both collector and dealer. 


The ancient section has some very reasonably estimated coins with lower starting 
levels. With the strength of the market I don’t see them hammering at those levels but it 
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7500 USD and an estimate of 20,000 USD. There are some light discernable marks on 
the obverse and die breaks on the reverse, but it appears to be a nice piece. It was 
formerly in Goldberg sale 59 (30 May 2010, lot 2059) where it hammered at 14,000 USD. 
The next lot, 148, is a pretty stater from Aigai in Macedonia. Again, it was in the 
Goldberg 59 sale in 2010 and hammered for 8,250 USD. There are some wonderful 
examples in the ancient section that could possibly be purchased for reasonable prices if 
you find the opportunity. Check out lots 165, 166, 172, 173, 181, 202, 244, 245, 246 to 
name just a few. 


I will be participating in this auction. Please get in touch for representation. 


CGB Auction (5 Sept) 

This is probably one of the first times I’ve mentioned CGB in my newsletter and I do it 
with a bit of trepidation. The reason is not because they sell questionable coins but 
rather that if you buy from them you should fully expect to wait a few months to get 
your coins. Patience is absolutely necessary when you buy from CGB. You will have to 
pay ahead of time but they are a good firm and will send your material. Just know that it 
is more likely than not that months rather than weeks will pass before you see your 
purchase. 


With that introduction out of the way, CGB has a delightful sale coming up on 
September 5. There are some nice ancient coins. The Greek, Roman Republic and Roman 
Imperial coins are pleasant. The section for Celtic coins is quite good. French auction 
houses typically offer quality Celtic coins. For those interested in Merovingian coinage 
there is anamed collection from Philippe Schiesser. 


I plan to participate in this auction and urge those interested to contact me. 


Davissons Auction 48 (6 Sept) 

Davissons is having their 48th auction closing on September 6. I’ve always been a fan of 
the Davissons. They are a family-owned outfit, as many of the numismatic firms tend to 
be. They have a sale 313 lots with no buyer's premium. You pay whatever the hammer is. 
Their system can be tricky for newcomers. You have to realize that sometimes lots 
numerically later close earlier. This is due to a function that adds time to clock when 
someone bids. There is no real last minute high bids for these sales but they can be long 
if you have two tenacious bidder. I highly recommend Davissons for their nice quality 
mid level material. That isn't to say they don't have the big roller items but they pride 
themselves on being a firm that serves the majority of collectors. Read their 
introduction to their most current catalog to learn more. I'm happy to assist anyone 
that needs my help with the sale. 


Paul-Francis Jacquier Auction 51 (15 Sept) 

The Jacquier auction house is a smaller establishment located in Kehl am Rhein on the 
German/French border has occasional sales that typically offer some decent pieces at a 
good value. This 51st auction is from a specific collection, the R.L.Collection of Roman 
Republican coins. As pointed out in the beginning of the catalog, this collection was 
built over three generations of collectors and began in the 1890’s. As many of the coins 
were purchased pre-WW I, the toning on some of the pieces is impeccable. The 
collection must be vast as it will be offered in several catalogs, this being the first. For 
those that want a peek at the catalog please click here. 
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Gerald Hirsch Nachf. Auction 383 (21 Sept) 

Hirsch will conduct their 383rd auction on September 21. This is just part of their larger 
auction series and emphasizes ancient coins. They have a Roman collection within the 
catalog that shows up throughout from a Mr. Paul Friedemann from Augsburg. There is 
a large offering of coins from Augustus in all medal types. Sometimes there is a further 
pedigree but it is obvious that Mr. Friedemann bought a lot of his coins from private 
treaty. I found many of the coins of great quality and while I rarely have made it out for 
a Hirsch auction I like to support them. There aren’t a lot of women in this business and 
Dr. Francisca Bernheimer is outstanding at what she does. She also happens to run one 
of the more respected coin firms of all time. 


Kiinker Auction 391-394 (25-29 Sept) 

Despite the ancient portion of the Kiinker Fall sales not being until November, the first 
part with world coinage is worthwhile to consider. The first sale is composed of a 
glorious run of world gold coins. Kiinker has cornered the market on world coins in my 
opinion. Their auctions continually offer fantastic examples from ancient to modern in 
their sales. The second sale, composed of Dr. Hans-Jiirgen Loos collection of Hessian 
coins, is about 1,800 pieces including numismatic objects from seven centuries. The aim 
of the collection was not so much to be complete, but to present an overview of the 
minted history of Hesse. Auction 393 is a collaboration with the Dutch auction house 
Schulman featuring Dutch coinage from 1795 and forward. The last catalog, 394, 
contains coins and medals from the Medieval and Modern Times, including the 
Collection of the City of Trier from Prof. Dr. Alois Memmesheimer, the silver ''Multiple 
Portraits" from a private collection in Westphalia, and coins of the German Empire. 


While I will not be attending in person for this portion, I do plan to bid actively by 
phone. Additionally, I will be attending the Fall sale in November in person which will 
be focused on ancient coins. More to come on that sale! 


Morton & Eden: Important Greek Coins, The Collection of a European Connoisseur 
(26-27 Sept) 

One of the more impressive sales in early Fall is the M&E “The Collection of a European 
Connoisseur". M&E, formed from Tom Eden and James Morton, filled the gap that 
Sotheby’s, Eden’s former employer left when they exited the coin auction market in 
2001. While M&E is a established and well-respected firm, their sales of ancients are 
sporadic and usually smaller in scope. Presumably Eden brought many older client’s 
collections to auction since he assuredly gained some lasting relationships. This sale is 
stunning. There are nice pedigrees and cabinet toned coins throughout. Some of the 
coins might be some of the best known for their types. You won’t find M&E on Sixbid or 
Numisbids. Here is a pdf of the sale. 


There are so many outstanding examples in this catalog that it is hard to pin down just a 
few nice ones. I was fortunate to be able to view the sale at the ANA WFOM in Pittsburgh 
just a few weeks ago. Here are a few though that will likely be beyond most people’s 
budget but caught my eye: 


Lot 25: A very rare and stunning Tarentum gold stater. Most know Tarentum for their 
silver coinage with the boy/dolphin and horse/rider imagery. Less common are the gold 
staters and when they do come to market they are usually not in the best shape. This 
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Kimbell Art Museum (Fort Worth, Texas in 1983), as well as Virginia Museum of Fine 
arts (1983), Detroit Institute of Arts (1984) and Dallas Art Museum (1984). Its pedigree 
is equally impressive being first auctioned by Bank Leu in 1980 (lot 33) and purchased 
by Nelson Bunker Hunt who later, after the silver crash he and his brother created, were 
forced to part with the piece in the Sotheby’s New York 1990 sale where it was 
purchased by the “European Connoisseur”. (note the obvious connection between 
Sotheby’s and M&E with both the seller and purchaser at both ends of this 
piece.....fascinating). 


Lot 43: Despite the obvious area of porosity (not a crack or die flaw that one may 
assume by looking at it on the photograph), this is a very rare variety that is not often 
encountered. Notice that Poseidon is holding a wreath in his outstretched hand. That 
anomaly makes this coin quite special. This also has a great pedigree going back toa 
1976 Bank Leu sale. It was re-offered some 13 years later by the buyer in a 1989 Leu 
auction where it was purchased by the current seller. 


Lot 45: Well struck, decently centered and with luxurious cabinet toning, this piece is 
one of my favorites. This later Poseidonia stater is a great type showing a classical 
Poseidon (as opposed to the archaic one in the previous example). This coin originally 
was Sold in a 1909 Sotheby’s sale, shortly afterwards in a 1911 Hirsch auction where it 
was purchased by the famous (for the coin world) Charles Gillet (Kunstfreund) and sold 
in the collaborative auction between M&M and Bank Leu in 1974. Eventually the coin 
landed in a Tradart sale in 1991 where it was purchased by the current seller. 


Lot 78: A seldom offered type which seems to be more available these days despite its 
absolute rarity, this Akragas tetradrachm is an outstanding example. It lacks some of 
the sharpness that one demands on coins these days but it makes up for it with good 
surfaces, completeness and an overriding beauty one takes away when viewing it. 
Again, this was part of the Charles Gillet collection (Kunstfreund but not in his small 
sale that lot 45 was a part of, rather the wider collection that Gillet owned). It later was 
sold by Leu in 1988 to the current seller. 


Lot 83: The cover coin and perfectly matched to be so! One might remember some 
Kamarina examples that were sold through Peus about a year ago. This gives an idea of 
how the series normally comes. They typically are with horrible surfaces and while rare 
are not the most beautiful. This surpasses all expectations. The coin has amazing 
surfaces and fineness in strike and detail. The breast of the nymph has become smashed 
but that aside it will assuredly hammer for far more than its 100,000 GBP estimate. Also 
exhibited at the same museums as lot 25 is comes from an old Jerusalem collection, was 
auctioned in 1975 by Bank Leu and later was part of the Hunt Collection. 


Lot 120: I know it is just “a leaf” but boy what high relief this has. I viewed it in person 
and was stunned by the quality. Also a Bank Leu pedigree from 1991 and eventually 
made its way into an M&M catalog. 


Lot 140: I love the reverse of this Syracuse tetradrachm. The hair and face of Arethusa is 
classically beautiful. From a Hess Leu sale from 1957 and later a Bank Leu sale from 


1990. 


Lot 236: One of the earliest known pedigrees in the sale and a glorious coin to boot, this 
Amphipolis tetradrachm is dreamy. It has an Apollo with a look of peaceful serenity. It 
comes from a Hoffmann Paris auction from 1882, later a Platt sale from 1933 and much 
later a Vinchon sale from 1988. It stayed in France for most of its known collector life. 
Aside from a flan flaw on the neck and some minor flaw on the reverse of the legend it is 
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under Pyrrhus (295-272 BC). A phenomenal strike with the only drawback being that 
the coin is slightly off center. Also exhibited at the same institutions as lot 25 and part 
of the smaller Kunstfreund sale of 1974. It again was sold by Hunt brothers in the 1990 
Sotheby’s sale. 


Lot 368: A very rare and amazing example from Epidauros in Argolis (c. 250-245 BC). 
This is visually a striking work of art from the classical style of Apollo on the obverse to 
the regal Asklepios on the reverse. It has the feel of an Alexander tetradrachm but the 
fineness of style that they often lack. This also has an unimpeachable pedigree from the 
Bement sale of 1924 (Naville VII), Hess Leu 1966 and finally sold in 2011 to the current 
seller. 


I have a few of these catalog on hand in paper form so let me know if you would like a 
copy and please do get in touch for auction representation. This is likely one of the more 
worthy sales from Fall. 


Upcoming European Trip (November 2023) 

I’m planning to take a trip to Europe to view and bid live in some Swiss and German 
auctions. I plan to attend the NAC Zirich sale as well as the Kiinker auctions. 
Undoubtedly as time moves forward I will learn about the dates of other sales so stay 
tuned. 


Coin of the Week 


LYCIA, Oinoanda. c. 200 BC 

AR Didrachm, 8.18g (21mm, 12h). 

Head of Zeus with laurel wreath r., behind lotus-tipped scepter and symbol A. / Eagle 
standing with closed wings on thunderbolt facing r. O- NO/AN on either side 
Pedigree: Ex Gorny & Mosch Auction 273, 2020, lot 223; Ex NAC Auction 114, 2019, lot 
252; Roma Numismatics Auction 9, 2015, Lot 383 


References: Ashton, The Coinage of Oinoanda, NC 165, 2005, 2 (A2/P1) 


Grade: Very well struck with good centering. Very slight wear on obverse and reverse 
highpoints. Some crackling on edges. High luster with light iridescent toning. EF+/EF 


Price: $9,750 


gk1783 
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Buy Coin 


Oinoanda is located in southwestern modern day Turkey. In ancient times it was located 
in the area of Lycia near the river Xanthus. While Oinoanda was a colony of Termessos, a 
Pisidian city in the modern day Antalya province, this example was struck in the name 
of the city as opposed to the Termessians of Oinoanda. In 1897, the British Museum 
acquired and later published a didrachm similar to this. It was the only known example 
of the type. In 2005, R.H.J. Ashton published an article in the Numismatic Chronicle 
along with four plates that detailed a supposed hoard that came into the market in 2002. 
With the help of dealers, the hoard, composed of about 100 didrachms of that series, 
was further studied by Ashton. The Ptolemaic scholar Cathy Lorber commented to 
Ashton that the lotus tip of Zeus' scepter (behind his head on the obverse) could 
possibly denote Egyptian influence. Ashton noted that there is really no evidence of 
Ptolemaic control of the area at that time but did agree that Ptolemaic influence did 
spread up through the Xanthus Valley which was where Oinoanda was closely situated. 
The imagery of the Zeus/Eagle on thunderbolt certainly suggests an influence. 


Check out coin on my website 


If you are interested in any other coins I have to offer please visit my website: 
shannaschmidt.com 


Until next week! 
Shanna 


Copyright © 2023 Shanna Schmidt Numismatics Inc., All rights reserved. 


www.shannaschmidt.com 
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